Paper / Subject Code: 85401 /i}Risk Management o

Duration : 2 ¥ Hours Marks :
NB: 1. All questions are compulsory

2. Figures to the right indicatef'total marks‘al'lotted to.the question

Q1 A Multiple Choice Questrons (Answer any 8)

1.Risk is defined as' Volatlhty of actual returns from S
a. Proﬁtb *Savmg o Investment d. Deposrt

2.Which of the followmg is the feature of uncertamty‘?
a. Controllableb Uncontrollable c. Measurable 8 Can t be reduced

. - .f.r.l,.":..rlsk arises from stock price Volatrhty " ;
v Country risk b Political risk ¢. Market risk d. Equrty rlsk

. ,4 : funds are suitable for small investors. .
57 a. Mutual funds b Hedge funds c. FoF. d. ETF

75

- JE— L. s the total exposed-amount that an organrzatlon wants to undertake on the

basis.of Risk return trade-off.
: 4 Risk Appetlte b Rrsk culture_c . Risk toIerance d Rlsk target

6 Which of the followmg 1snot a part of human resource r1sk'7

B,

a. Knowledge and skill Iabour b. Stafﬁng c., Employee theft d. Market competltlon

7.~ is not busmess risk.- = oy

~a: Operational risk . b. Reputatron risk ¢l Strateglc rrsk d. Qreﬁit risk

8. The Date.of Repayment of A Bond Is Known As : .
S a. Maturlty date <b. issue date  c. landmg date d. closing date

" 9. The main concern of government is to-énsure company is fulﬁlhng it’s ....... liability
. Tax ‘b.Jobs - ¢ .Credit d. Shares
1-0’".% h explams relatlon between systematlc risk of a portfelio or

A Beta b Lambda s Gamma d Rho

vvvvv

' 2 Infrastructure Investment Trusts exist to ﬁnance construct, own operate and maintain

mfrastructure prolects ‘
3. LBO refers to Leverage Buy Outs.

4. L1qu1drty I‘lSk is the tisk busmess suffer by extending credit to the customers

5. Provrdlng trammg is not 1mportant for employees who are into daily operational work.
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Paper / Subject Code: 85401 /Risk Management &

6.Real estate investment helps to hedge‘against inflation.

7.Corporate bonds have lower risk compared to'governmerit bonds. ‘

8.Term Structure risk arises if there is mlsmatch in maturlty between l1ab1ht1es and
offsetting assets. : " S ! . 4
9.Sensitivity refers to change in output. due to change In one or more 1nput varrables

10.Technological I'lSk 1ncludes Scams and phlshrng

B

Q2 A Explain the concept of risk management and state 1ts objectlves < Gy : o 8
B Explain the methods to m1t1gate ﬁnanc1al risk | 7 v
C Deﬁne and class1fy strategrc rrsk Y : 8
Wrrte a note on organlzatlons abrllty to bear risk - l * g
Q3 A - From the glven 1nformatron calculate Expected returns and Standard Dev1atlon ‘ "8‘
State of Economy Probablhty Stock: A Stock B '
Normal A 0.40 355 23%
jﬁOOm _ 0.20 40% 35%
Recession- ‘ 0.60 ?i»lv:O% 115% ]
% B With the help of. the followrng 1nformatron determrne which sthks are overvalued and
' which are undervalued A o W .
Stock | Actual Return(%) Beta,
A 22 ; 15
| B 18, 109
e & 20 Je1.3
Return on Market Portfolio 20%
,,Rrsk free return 15% %
e OR
C Calculate the value of the bond based on- the 1nformat10n given below:

-"Required fate of return -

Face Value - Rs: 1000

Coupon Rate-" 15% per annum paid annually

Maturlty 8 years

< 16% &

“" The bOIldeS redeemed ata premrum of l4%

D A bond 1s tradlng at Rs 1200 and has a- face value of Rs 1000. Maturity of the bond is 10 7
years and the (:oupon rate i1s 12 percent paid annually. Calculate the yield to maturity.
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Q4 A

Paper / Subject Code: 85401 /fRisk Mana‘gement

iy

What is liquidity risk? What are its types

Explain the role of risk manager and rlsk commrttee

,t.Q‘R

e ] ke b,

C Explain the term Alternatlve Investment Funds and give its characterrstlcs

D What are the different types of forelgn exchange I‘lSk

Q5 A

52023

Discuss the reasgﬁ”s‘jfor investing in debt markets. -
e .

What are the‘\;l_‘iff;erent.t}:ﬁes of bonds? &Y
& & o R

Short.,,notes (answer any three) \
Hedgmg through ﬁltures -

[+2. RealEstate Investment Trusts (REITs) e
3 Stakeholders in busmess : LT 4 N
4. Currency convertlblhty in India ruy
5.

, \Part1c1pants in Debt Market

5 Page 3 of 3

15



Paper / Subject Code: 85403 / Mutual Fund Management

Time : 2.30 hours : P Total Marks : 75
Instructions:
All questions are compulsory & Figures to right indicate full marks.
Use of Simple Calculator is allowed.

Q 1) A) Match the columns (Any. 8) A » - (8)

Column A Column B
1. NAV o, a. 3years lock in
2. Mutual fund regulator - b. Beta
3. Rupee Cost averaging ¢. First mutual fund scheme
4, Distributor ; d. Money market
5. Fund’s securities in safe keeping e. SIP
6. Tax Saving schemes f. Total Assets — Total Liabilities
7.US’64 g. Withdrawal at fixed interval
8. Systematic Risk - h." Sells mutual fund schemes
9. Liquid Funds ‘1. SEBI
10. SWP j. Custodian
Q 1) B) State whether True or False. (Any 7) (@)

i. Mutual funds are risky investments.

1i. Index funds continuously buy and sell securities.

iti. Liquid funds are less risky comp‘éfed to equity funds.

iv. The debt funds focus on capital appreciation.

v. HPR and AR are types of feturns.

vi. Trustees are appointed by AMC.

vii. Beta of'market is I

viii. Value averaging means ihvesting fixed amount p’eriodically. ¥
ix. Close ended funds hay;:llyl’qaturity daté.

x. Gilt funds invest in corporate securities.

Q. 2(A) Explain in detail role of Sponsor, AMC, Cuétodian, RTA in mutual fund in India.  (8)
Q. 2 (B) What is Mutual Fund? Explain the characteristics of investment in mutual funds. @)

_ , OR
Q.2 (C) Explain the History of mutual funds in India. (8)
Q.2 (D) Explain objectives of AMFI in Mutual Fund industry. @)

51456 A Page 1 of 2



Paper / Subject Code: 85403 / Mutual Fund Managem‘ept

Q.3 (A) Explain Open Ended funds, Close Endedﬁ funds, Actively Managed funds, Passively =

Managed funds \ (8)

Q.3 (B) Explain in detail Equity funds. oy @)
OR

Q.3 (C) Explain in detail Gold Exchange traded fund v : (8)

Q.3 (D) Explain various fees and expenses charged by Mutual fund companies. (7)

Q 4 (A) Calculate closing units & closing NAV assuming sales & repurchases NAV to be 20/-.
Opening NAV = Rs. 18/- A : ; , .
Outstanding Units = 75,0QO'L .

Appreciate in portfoliogRs. 10,000/-

Units subscribed = 3000 units ‘

Units sold/redeemed = 1200 units

Dividend received = Rs. 1,000/~ ,, .
Expenses = Rs. 850/- ) ; & ®

Q4 (]?) Mr. Akash purchased 50 units for Rs 700/- each on 1/3/2021. He received dividend of Rs 15

per unit. He sold all the units for Rs 850/ each on 1/6/2022. What is the holding period return and

annualized return? N ' (7)
A ps) OR :

Q4 (C) Scheme HDFC gives 12% P-a. returns and Scheme Axis gives returns 10% p.a. Risk free rate

which investment is better, . AS g o ) (8)

- On 1/9/2023 the NAV ‘was Rs 210. 4 - |
Investment in Kotak mutual fund scheme on 1/9/2021 at an NAV of Rs 240.0On 1/9/2023 the NAV

Q4 (D) Investment in ICICI mutual fund scheme on 1/9/2021 at an NAV of Rs 140,

was Rs 320. Calculate CAGR for both the funds. \ : @)

Q 5 (A) Explain in detai_l'fhe Valuation of Securities, ' (®)

Q 5 (B) What are the different risk measurements in mutual fund investment? 7
V . OR

Q 5 (C) Write Short Notes (Any 3) S ; _ (15)

1. Jensen’s Measure o
2. Growth & Dividend Option
3:SIP & STP. &

“4. Rights of mutual funid investors

5. Bonus and Dividend Stripping

m*‘*;k********#********************
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Paper / Subject Code: 85405 / Strategic Corporate Finance

Time: 2.30 Hrs ) ¢ : Marks: 75
Q1. A. State whether true of false. (Any 8) ' : 3)
1. Leading an M&A deal is one of the functions of Strategic corporate finance.
2. Dividend Payout Ratio is Investment decision of corporate finance.
3. MVA and EVA are traditional profitability measures.
4. EVA is the dlfference between the net operating profits after tax and cost of capital

employed. <
Shareholders wealth is measure by the product of number of share owned and the current

3.
MPS.
6. EVAi 1gnores inflation.
7. Lifecycle costing ascertains the cost of the product over its projected life.
8. Zero based budgetmg does not consider the past-and actual happenmgs :
9. _Stability or earmngs and size of the business do not affect the capital structure decision.
* 0. According to Net Income approach the capital structure decision is relevant to the
valuation of the enterprise. -
Q1. B. Match the ,‘foilowingf.» (Any7) : L @
1 | MBO . A | Share repurchase
2 | MBI B | Quality of earnings
3 F1nanc1a1 Due dxhgence mcludes C | Outside Management Team
4 Diversification D | Not affected by business decisions
5 NOI approach E | Leasing of assets
6 | Cost of Capital F Ko remains constant for all DOL
7 | Maturity phase - G | Existing Management Team
8 Irrelevant costs< H. | Declining percentage growth
9 Investment Deécision 1 Credit Risk Management
10 | Dividend Decision J | Consideration for deciding capital structure

Q2. A. What is Wealth Maxunlzatlon‘? ‘How is it dlfferent from Profit Maxrmlzatlon‘7 8

Q2. B. Explam Fmancmg Decision of Strateglc Corporate Finance Manager. )
“ : OR

Q2. C. Differentiate between Traditional Costing andﬁ Activity Based Costing. t))

Q2 D. Wrrte a note on relevant costlng and 1rre1evant costing. )

>Q3. A. What are the factors affectlng the Capltal Structure decision? 8
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Paper / Subject Code: 85405 / Strategic Corporate Finance

Q3. B. Calculate the WACC based on the information given below. @)
Equity Shares (200,000 Shares) - Rs. 40, 00,000
8% Preference Share ‘ Rs. 10, OO,}OYO'O
8% Debentures 0 Rs. 30,100,000
Cost of Equity ~ . 17%
Tax Rate , : 50%
OR
Q3. C. Explaih Net Operéfing Incom\e Approach of Capital Structure Theory. - 8)
Q3. D. The following i items have been extracted from the balance sheet of ABC Ltd as on 318
December 2018. v ﬁ @)
Equity Shares (400,000 Shares) - Rs. 40, 00,000
RReserves ahfl" Surplus Rs 60, 00,000
15% Debentures e " Rs. 20, 00,000
14% Bank Loan’ { Rs. 60, 00,000 -
Costof Equity < 5 15%
Cost of Reserves ah\:cﬁi‘Surplus A 15%
TaxRate o) A7 50%
Q4 A. Exp‘hﬁn Financiél Due Diligence . s I (8)
Q4. B From the followmg calculate Earnmgs per share (EPS) for both the companies,
Particalars o3 Z1td Al X Ltd
Equity Share Capital (Rs 100 each) 5,00, 000 10, 00, 000
1'10% Preference Share Capltal i -4, 00, 000 - 5, 00, 000
(Rs. 100.each) S &,
8% Debentures } > . 10, 00, 000 20, 00, 000
EBIT 4, 00,000 9, 50, 000
Tax bracket - o . ' 50 %
‘ x =% : ™
OR
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Paper / Subject Code: 85405 / Strategic Corporate Finance

Q4. C. Write a note on advantages of MBO . ~ ®)

Q4. D. Explain the objectives of dué""éiligence. o ) ' (T

Q5. A. What is Value at Risk? Explain methods of calculating VaR. (15)
o) ‘OR : :

Q5. Answer the follqﬁ‘;ﬁig (Any three) o5 - 15)

Zero Based Costing -

Net Income Theory . :

Dividend Vs Sharéf?epurchasé*policy

Asset Approach of Compqrgy?Valuatiorff‘ A N _ A
EVA ol S oF & 2

el ol o

/ »I"‘******"*"?.'?‘*\****** i
%, ’/'v
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Paper / Subject Code: 85406 / Indirect Tax-GST

Duration: 2% Hours Total Marks: 75 &

N.B.: (1) All questions are compulsory.
(2) Working Notes should form part of your answer.

(3) Figure to the right indicates full marks. :

Q.1. (A) Select the most approprlate alternatlves from those given below and rewrite the

statements (Any 8/10) ' 3

a) 1s adtax that is shifted from one taxpayer to another

i) Direct Tax i) Indlrect Tax

iii) Entry Tax < o Civ)GST -, ~
b) IGST shall be lev1ed on et Wlth effect from the - date notlﬁed by the .
Government... : : . ; O : "

e,

i) Alcoholic liquor fonhuman consumption \i}) Petroleum products.

111) Natural gas - iv) Motor spirit.

c) When goods are assembled or installed at site, place of supply is the place where they are?
i) Sold X Y . i) Stored

iii) Installed \ / Qs \iv) Dlsposed

d) Whenan 1nV01ce is not lssued within prescribed period, time of supply shall be

i) date of prov1smn of service ii) date of receipt of payment

iii) (1) or (11) Whlchever is later 4 1v) (i) or (i), whichever is earlier.

e) Every registered person requ1red to deduct: tax at source shall furmsh areturnin Form

) GSTR-1 <~ R i) GSTR= 5

iii) GSTR =9 < o “ iv)GSTR-7

f) Input Tax credit of CGST can be uflllsed towards payment of

1) CGST and SGST -~ i _“ii) CGST and UTGST
iii) CGST and IGST M » iv) SGST only. ‘

g) Over the counter payment through authorised banks is restricted to per challan
per tax perlod

i) 10,000 it) 320,000

iii) 20, & " iv) 250,000,

h)A ca}sual taxable person or non-re51dent taxable person shall apply for registration.
1) Within 5 days from commencement of busmess

ii) Within 60 days from commencement of busmess

iii) Atleast 15 days prlor to commencement of business

iv) Atleast 5 days prior to commencement of business

Ay, W



Paper / Subject Code: 85406 / Indirect Tax-GST

i) is an instrument containing all the necessary details of transactions of supply
of goods/services. S

i) Delivery challan ‘ ii) Invoice ‘

iif) E-Way bill Y iyfBales vouchér |

J) E-Way Bill can be cancelled w1thm : from the time of generatlon

i) 12 hours Y ii) 4 hours

iii) 1 day \5{4 § 1v) 24 hours.

Q.1. (B) State whether the followmg statements are True or False (Any 7/ 10) (7)

a) Union Finance. Mlmster is the Vice-Chairperson of the GST Council.

b) The state taxes to be subsumed in GST include State VAT, Luxury Tax, Entry tax Central
Sales Tax, Purchase Tax; etc. ~

¢) The person supplyrng exempted goods or services, or both shall not collect the tax in excess
of the effective rate... :

d) Mrs. Sakshi supplled goods to Ms. Sudha from Delh1 to Kolkata, this is freated as inter-state
supply. f \ 7

e) When invoice has not been 1ssued within the time limit, the date ofrecerpt of payment is the
~-time of supply. ’ : ~

f) Aggregate turnover 1ncludes all taxable supplies and taxes thereon

g) The Regrstratlon certlﬁcate is issued to the tax-deductor i 1n form GST. REG - 06 Wlthm a
period of 3 Workmg days from the date of submlssmn of the appllcatlon

h) Every e—commerce operator is. requ1red to compulsorrly get regrstered under GST.
i) Interest @18% is payable on excess claim of credit:, 4

j) The first 2 characters of the Goods and Services Tax Identification Number represent the
state code. ;

Q 2.(A) As per provrslons related to Goods and Services Tax, classify above items as taxable

or non-taxable and calculate the value of taxable services. ' ) 8)
A Particulars -~ - Amount (3)
"~ | Rent recelved for resrdentlal house ol 80,000
Vacant land used for anlmal husbandry % 8,00,000
Loan Processmg charges ' " 3,00,000
I Sale and- purchase of forward contracts 2,00,000
| Coachmg to students for IlT exams : 2,50,000
Up aradatlon of Software | 4,00,000
/ '»Cosmetlc surgery of pat1ents on account of i injury suffered 2,00,000
“during accldents P
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Paper / Subject Code: 85406 / Indirect Tax-GST

Q.2. (B) State the features of Goods & Services Tax. ‘ @)
 OR . ,
Q.2. (C) Explain GST Council and its functions. - 8

Q.2. (D) Mr. Dilip acquired goods.worth Rs. 7Q;’800 which included amount of CGST @%%.
and SGST @9%. The seller incurred Rs. 2,500 towards testing expenses which were not
included in the price. Further, ';Municipal taxes paid on such goods were Rs..1,800. Discount of
Rs. 3,000 was given as a t_rade discount. Mr. Dilip-paid cargo-charges expenses of Rs..3,000 to
bring the goods to his fac;tory. Calcuiate the value of suppliy as per the nrovisions of section 15
of CGSTAct. &7 = . ' \ )

Q.3. (A) Determine the place of supply in each of the follozwing independent cases: - - (8)
a)Mr. X, a hair stylist reglstered in New Delhi, travels to Smgapore to provide his services to
Ms. Y, a re51dent of Smgapore * ;

b), Famous actress/Patrlna Saif went to London to avall plastlc surgery services for her nose.
c) Mr C, an archltect (New Delhl) provides professmnal serv1ces to Mr. Z of New York in
relation to hls rmmovable property in Pune. \ '

d) A circusteam from Ru551a orgamzes a cireus in new Delhl

e)A travel agent reglstered in Mumbal books a tour of famous Indlan cities’ for a Dubai
re51dent S

DIfFM shlppmg co. located in India charges ocean freight charges for transportatlon of
goods to Germany fora customer located in India.

g) Air India flight departmg from Mumbai to Paris providing food to its passengers.

h) Mr Ritesh of Mumbai- went to Patna and purchased a Mobile Phone.

Q3.(B) Flnd the time of supply in followmg cases as per CGST Act, 2017. @)
Sr. no Date of supply of services | - Date of invoice | Date of receipt of payment
R T 121020 01112023 10.11.2023
2 08.11 2023 05.12.2023 > 25.12.2023
3. 10.112023 20.12.2023 22.12.2023
4 ~17.11.2023 27.11.2023 03.11.2023
5 23.;_,‘1\.2623 2 29.11.2023 02.11.2023
6 10112023 05.12.2023 15.12.2023
7" ~06.12.2023. "10.12.2023 17.12.2023

52757
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Paper / Subject Code: 85406 / Indirect Tax-GST

Q.3. (C) From the following information deﬁerrnine the olace of supply of goods as per section
10(1)(b) of IGST Act, 2017, where the goods are delivered by the supplier to a recipient on the

direction of a third person during the course of movement of goods. Also d‘etermirl,e‘th'e nature

of supply — whether inter-state or intra-state sgbply? ; 3 ’ )
Supplier and his | Location of the bu);er Recipient and his Placeof delivefy
Location ; '(third person) ~ location of goods
Mr. Atul, Indore : Mr. Atul; Indore Mr. Ramesh, Surat Surat‘
Mr. Atul, Indore 5 ‘Mr. Rarnesh Surat: MrzlAtul, Indore ‘Indore
Mr. Atul, Indorc Mr. Manthan Mumbai Mr Ramesh, Surat v Surat
Mr. Atul, Indore | - Mr Ramesh, Surat | Mr. Sobhash, Surat Surat

Q 3. (D) Ms lesha commences busmess from Ist Apr11 2023. She furmshes the followmg

pay GST as per the prov1srons of GSTAct '» .. __ M -

Month/Year < Purchases Sales : X ‘
2023 Taxable ‘ Tax Free Taxable Tax Free
[ April to July 4,50,000 9,00,000 6,00,000 8,00,000
August | TT,00000 | 2.00,000 12,00,000 |~ 2,50,000
Seﬁtembcr,,.,.f“": T15,00,000 | 400,000 | 750,000 | 500,000
~ October . 8,000 | 50000 | 200000 | 1,50,000
November | . 2,00,000 1,00,000 | 8,00,000 | 2,00,000
December 1,00,qu 2,50,000 [ 12,00,000 | 4,00,000

Q4. (A) M/s Rajesh Enterprlses runs a. busmess relatmg to supply of various Goods and
Scrvrces from Assam. You are provided with the followmg 1nformat10n relating to the business.

Date Partlculars & i Rs.
01/01/2’624 Intra-State Goods Taxable @1 8% (Excluswe of GST) 5,50,000
05/(5?-1’}2024 Intra-State Goods Taxable @5% (Exclusrve of GST) 90,000
g 0/01/202»{}3»3 Intra- State Scrvrces Taxable @12% (Exclusive of GST) 1,40,000
1 12/01/2024 | Intra-State Goods wholly exefript under GST. 90,000
14/({),,_1/22624 E)gcmpt Supply of Services - ; 80,000
16/01/2024 | Exports made to England. 1,70,000
Comment whcther he is rcqulred to reglstcr under relevant GST Laws. ®8)
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Q.4. (B) M/s Mittal and Co. did not pay the tax of Rs.10,00,000 forthe month of May 2023,
on or before the due date which was 20.06.2023. They pald the tax due on 10.10.2023. Compute

Interest payable on delay. 4 )]
OR '

Q.4.(C) Mrs. Prapti is registered in State of Maharashtra provides following details for the

month of March. (15

Calculate her net Tax Liability for the month of March.

Closing Balance in Electronic Credit Ledger as on Last day of February was
IGST — Rs. 90,000 :
CGST —Rs. 1,20,000

SGST - Rs. Nil
Partlculars Rs.
Sold Goods @5% GST to Harsh in Satara 4,50,000
Sold Goods @12% GST to Hansika in Lonavala * 6,70,000 ..
Sold Goods @18% GST to Harshada in Nagpur / - 9,80,000
Sold Goods @28% GST to Deepa in Amravati - <1 3,20,000
Inward Supplies @18% GST from Pune ] 2,75,000
|-Inward Supplies @12% GST from Latur % 3,25,000
« |Inward Supplies @28@ GST from Jammu U 1,00,000
Inward Supplles @5% GST from Bhopal 90,000 |
Ad]ust the Excess of I GST credit f rst agamst SGST and then against CGST. :
Q.5.(A) Explam the advantages of Goods & Services Tax. . 8)
Q.5. (B). What is T’S? Who are the persons liable todeduct TDS. A 7
. 5% ~ OR _
Q5. (0) erte Short Note on (Any 3) » | (15)
- a) Debit Note. & ( ' '

b) Composite supply & Mixed supply.
c) Le\;y of late fé’és as per'see 47. = - 3 (
d) Casual taxable person 4

€) Electromc L1ab111ty Reglster

sk s ok ok ok ok ok ko ok
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Papex / Subject Code: 85404 / Orga isatienafizﬁéha,vieu

Duration: 2'2 Hours

Q1 (A)

e fehee?z 1g stage of ¢ hanga ne

a) ‘:‘ear at unﬁmmﬁ
b): idenwﬂca@,
o) “Work hﬁ@ balance

Sabbatxca‘}a
Personal power

" centered counseling
) Abraham Maslow .
) Referent power

7 Explam various determinants of perception. (08)
Def e pessana ity and de&@ﬁhe the Big Five Model of Personality. 07)

(08)
(07)

(08)
07)
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Q.3

Q4

Q4

(P)
Q

(&)
(B)
(P)
Q
(A)
B

What is power? Explain its tygﬁe%’ *: (08)

Explain various political tacties leaders adopt to gain'power. 7

Define group, explam th&reasons t@;ihm groupm
What is social 10aﬁng\l Why SOCI@% Toating oacurs‘?

!

5‘1’? ()R

@ Nondir: Qg‘fﬁve coum“‘%hnﬂ
’f“”*b) Implenenting uha*ﬁge

" ¢) Abxgham Maslow s need h‘zeiarchy the@“ry
d) Machmvelhaiﬁsm




